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MOUNTAIN LAKES HIGH SCHOOL 
Department of Social Studies 

 
ECONOMICS 

 
COURSE DESCRIPTION AND PHILOSOPHY 

 
“There is no aspect of education more important that that which makes all our citizens intelligent and truly informed about the economic system 
in which they live and work.”     --National Council on Economic Education 
 
Economics is an elective semester course open to juniors and seniors for the 2012 – 2013 academic year. For students in the graduating Class of 
2014, and for all classes thereafter, the course is mandated by the state of New Jersey as a graduation prerequisite. This course is designed to 
present economics as a relevant, serious, spirited, and evolving social science. The course is intended to expand the realm of critical, analytical, 
and evaluative processes of thought; all designed to have students see the world through the more objective and considered lens of an economist.   
The course will help students gain an integrated insight to economic philosophy and theory as well as the operational dynamics of economic 
societies, especially the United States. The course will allow to students to understand how incentive-based human behavior often determines how 
an economy (and society) works and to conceive of ways in which it might be made to work better.1 The course will provide “students with the 
life and career skills needed to function optimally within this dynamic context” and will better prepare students for the “intensely competitive and 
constantly changing worldwide marketplace.”2 
 

COURSE EXPECTATIONS 
 
Students shall understand that assigned readings are to be completed in advance of class lectures and discussions. The instructional elements of 
class are intended to clarify and reinforce assigned readings, develop and expand essential themes, and nurture a deeper and more critical 
understanding of curriculum content.  
  
Students shall understand the necessity of independent learning and self-directed understanding as well as the importance of cooperative group 
efforts in mastering course topics and material content. As economics may intimidate students, the language and pedagogical methods employed 
are designed put students at ease and allow them to enjoy, perhaps even embrace, this dismal science. Descriptive and quantitative reasoning are 
essential but anything above the standard high school math skills is not required.  

                                                
1 Inspired, in part, by Michael Parkin, Microeconomics, 8th ed. (New York: Pearson, 2008)  xi.  
 
2 Quotations herein are provided verbatim from the New Jersey Core Curriculum Content Standards: 21st for Century Life and Career Standards. 
All other substantive elements and points of focus contained in the Course Description, Philosophy, and Expectations are intended to comply with 
the enumerated objectives and Progress Indicators contained in NJCCCS 9.1, 9.2, 9.3, and 9.4.  
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COURSE OBJECTIVES 
 
This economics course will help students understand how a variety of forces, many unseen and unforeseen, help shape our world. The course will 
pose the essential questions that economists try to answer, the way they think about those questions, and the methods they use to search for 
answers. 3 
 
The course will increase economic literacy and encourage students to use the knowledge and skills acquired to make informed and reasoned 
economic choices as they move forward into ranks of full adulthood and citizenship: both in their personal lives and in civic obligations related to 
public (especially fiscal and monetary) policy. The principles and practices of standards-based Economics are needed both for our students and 
our society. Therefore, economic reasoning, data analysis, critical thinking, and decision-making skills are infused throughout every stage of 
assessment based lesson planning. This is done in the hopes that Mountain Lakes High School students will contribute to their nation’s greater 
success in the challenging and increasingly competitive global economy of the 21st century. 
 
The course will provide students the opportunity to demonstrate creative and entrepreneurial thinking by “recognizing and acting on promising 
opportunities while accepting responsibility for possible risks.” The course will provide structured learning experiences though which students 
will become more knowledgeable about potential career options and interests, recognize and refine personal aptitudes, and understand the need to 
develop skills that will allow them to “alter career goals in response to changing societal and economic conditions” inherent to a market system 
subject to, and advanced by, creative destruction. Lastly, the course will emphasize the necessity of core business and ethical values that are 
indispensable to a more perfect and proper functioning of our free – enterprise system. 
  
In keeping with the letter and philosophical spirit of the state of New Jersey’s Core Curriculum Content Standards students, the Economics course 
will prepare students for an engaged brand of citizenship and economic participation; one that will permit them “to become productive members 
of a global workforce that rewards innovation, creativity, and adaptation to change.” 
 

Resources 
Economics: Concepts and Choices © 2011. Houghton Mifflin Harcourt. (Electronic version of the class text is available at class workspace.) 
 
Council for Economic Education’s Curriculum CAPSTONE 
 
EconEdLink’s interactive tools including Gen-i Revolution Missions 
 
 
 
Written Summer 2012 
 

                                                
3Microeconomics 
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Unit 1: An Introduction to Economics 
 
Chapter 1: What is Economics? 
Essential Question (Timeless / Thematic): What is economics? What provides for the most rational allocation of goods, services, and resources: 
free markets or government regulation? 
 
Essential Questions (Topical): How does scarcity impact human economy and behavior? What two specific resources create scarcity? 
What are the four factors of production? What is the operational essence of a “trade-off”? What is an opportunity cost? What do economists do? 
What is the classic example economists often use to explain the production possibilities curve in economics? What is an economic model? 
What factors may cause economists to disagree about economic theory? 
 
Objectives:  Students will be able to

• Define economics. 
• Define and contrast microeconomics and macroeconomics. 
• Determine and discuss the impact of scarcity on human decision-making and economic activity. 
• Explain why scarcity and choice are the basic problems in economics. 
• Distinguish wants and needs by category and rationalize placement (in chart form) of certain consumer items.  
• Identify and explain the significance of the four factors of productions: land, labor, goods and services, capital. 
• Explain how consumer choice and purchase has a ripple effect throughout and benefit to the economy. 
• Define productivity and describe the impact of technology on human and industrial productivity. 
• Describe entrepreneurship and its impact on economic vitality.  
• Explain the economic theories of Adams Smith as contained in An Inquiry Into the Nature and Causes of the Wealth of Nations. 
• Define trade-off(s) and describe the costs of trade-off(s). 
• Consider and describe “opportunity costs” and “alternatives.” 
• Explain the opportunity costs of any tradeoff. 
• Create a chart detailing economic decisions and likely opportunity costs that result. 
• Categorize, in order of importance, spending priorities for the federal government and the local school district. 
• Analyze, explain, and create a production possibilities curve graph.  
• Define economy. 
• Construct economic models to investigate the way that economic systems work. 
• Create, test, analyze, interpret, and apply economic models to “real life” situations. 
• Explain why economic models can never be completely realistic. 
• Predict certain outcomes based on economic models provided (examples: increases in the minimum wage, cuts in the marginal tax rate on income). 
• Explain and distinguish schools of economic thought (and link them to U.S. political parties and governing philosophies). 
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Ethical Decision Making/Character Education 
Students will consider the practical (and philosophical) essence of “scarcity” and will seek a balance between satisfying their needs and wants 
against the need to allocate time and resource (income). Students will balance the need for equity against the economic reality of providing 
insurance coverage. Examples: males under 25 paying more for car insurance, those with pre-exiting medical conditions paying more for health 
insurance.  
 

Topic/Content Skills Assessments Resources Instructional Method Tech Infusion NJCCCS 
The Basic Problem of 
Economics 

• Quiz / Exam 
• Text Based Concepts 
and Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 
 

Economics  
Chapter 1, Section 1 

Lecture & discussion,  
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.1.12.A.1 
9.1.12.B.3 
9.1.12.F.5 

Trade-Offs • Quiz / Exam 
• Text Based Concepts 
and Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 
 

Economics 
Chapter 1, Section 2 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.2.12.E.1 
9.2.12.E.2 
9.2.12.E.4 
9.2.12.F.1 
9.4.12.D.6 

Economists • Quiz / Exam 
• Text Based Concepts 
and Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 
 

Economics 
Chapter 1, Section 3 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.1.12.A.1 
9.4.12.G.1 
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21st Century Life Skills, Personal Financial Literacy, Career Awareness & Preparation 
To develop this skill, students should be able to analyze, synthesize, organize and present information from the social sciences in clear, complete 
and effective formats. Consequently, this activity calls for students to research and create an economic model illustrating the trade-off between 
work and a college education … “A huge trade-off you will make after high school is whether to begin working or to attend college.” Students 
will evaluate all elements from the attendant costs of a college education (versus entry into the workforce) to the career opportunities and earning 
potential of those who hold a bachelor’s degree (as compared to those with high school diploma). 
 
 
Chapter 2: Economic Systems and the American Economy 
Essential Questions (Timeless / Thematic): What should be produced? How should it be produced? For whom should it be produced? What role, 
if any should government play in the operations of an economy? What constitutes legitimate government regulations of economic activity? How 
should wealth be distributed in a society? Is wealth redistribution a legitimate function of government? Who (or what) should control a nation’s 
resources? Does economic competition result in a net benefit to the society? Consumers? Employees? What should be the economic goals of a 
nation? What governmental policies encourage / discourage economic growth? 
 
Essential Questions (topical): What factors influence economic behavior and consumer choice(s)? What factors account for the prevailing wage 
and income gap in the United States? What values (should) underlay the United States economic system: Freedom? Efficiency? Equity? Security? 
Stability? Growth? What are the characteristics that mark a socialist economic system (democratic and authoritarian)? Communist economic 
system? Capitalist economic system? 
 
 
Objectives:  Students will be able to 

• Define economic system. 
• Distinguish and classify various types of economic systems: traditional, command, market, and mixed. 
• Describe and detail the circular flow of income and output. 
• Identify and discuss the various forms of human incentive. 
• Summarize the basic premises of Adam Smith’s An Inquiry into the Nature and Causes of the Wealth of Nations and the “invisible hand.”  
• Explain the significance of capitalism, laissez-faire, free enterprise, profit, incentive, competition, and private and property. 
• Consider (and defend position on …) the proper role that a government should play in the operations of an economy.  
• Define economic efficiency, equity, standard of living, and economic growth. 
• Consider and prioritize the economic goals of the United States. 
• Contrast and characterize the competing economic philosophies and systems: socialist, communist, capitalist. 
• Describe Karl Marx’s labor – value theory and predict its possible impact on economic function. 
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Topic/Content Skills Assessment Resources Instructional Method Tech Infusion NJCCCS 
Economic systems • Quiz / Exam 

• Text Based 
Concepts and 
Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 

Economics  
Chapter 2, Section 1 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.2.12.F.1 
9.2.12.F.4 

Characteristics of the 
American Economy 

• Quiz / Exam 
• Text Based 
Concepts and 
Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 

Economics 
Chapter 2, Section 2 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.2.12.F.1 
9.2.12.F.4 
9.2.12.F.8  

The Goals of the 
Nation 

• Quiz / Exam 
• Text Based 
Concepts and 
Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 

Economics 
Chapter 2, Section 3 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.2.12.A.10 
9.2.12.A.11 
9.2.12.F.2 
9.2.12.F.4 
9.2.12.F.6 

Socialism and 
Capitalism 

• Quiz / Exam 
• Text Based 
Concepts and 
Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 

Economics 
Chapter 2, Section 4 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.1.12.F.2 
9.1.12.F.3 
9.2.12.F.1 
9.2.12.F.4 
9.2.12.F.6 
9.2.12.F.7 
9.2.12.F.8 
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Ethical Decision Making/Character Education 
Students will consider the best way to provide for the net economic benefit of the whole of society. Students will determine the proper province 
and role of government in the operations of an economy and defend their position. Students will debate the merits of laissez-faire capitalism 
versus government (collective) ownership and distribution of societal goods. 
 
21st Century Life Skills: Critical Thinking and Problem Solving 
To develop this skill, students will engage in a critical thinking task that requires the development of sound reasoning in order to make complex 
choices and decisions. Students will engage in an activity that requires them to pit the principles of economic efficiency against economic equity 
when faced with the allocation of national resources related to disease control (cure) and prevention (vaccine). What criteria should be used in 
determining the allocation of scarce national resources from human capital to government expenditure? 
 
  
Unit II: Practical Economics: How Theory Works for You. 
 
Chapter 3: Your Role as a Consumer 
Essential Questions (Timeless / Thematic): What is the role and responsibility of a consumer? What does it mean to make a rational consumer 
choice? What rights, if any, should a consumer have? What shapes consumer demand? 
 
Essential Questions (Topical): What factors determine consumer behavior and choices? What factors impact the ability to consume? Why is it 
important to develop a consumer knowledge base? How does advertising impact consumer decision-making? What are some of the ways a 
consumer can comparison shop effectively? What impact does legislative efforts and regulatory policies designed to protect the consumer have on 
the working of the American economy? What effect does consumerism have on business? What actions can dissatisfied consumers take? 
 
 
Objectives:  Students will be able to 

• Define consumer. 
•    Explain the difference between disposable and discretionary income.
• Describe the impact of scarce resources, specifically income and time, on consumer behavior. 
• Evaluate buying decisions by applying the principal of rational choice. 
• Determine the information necessary to make an informed consumer choice. 
• Consider the claims made by advertisers and distinguish between competitive advertising and informative advertising. 
• Identify false advertising and “bait and switch.” 
• Evaluate consumer markets and engage in comparison-shopping. 
• Define and describe product warranty. 
• Distinguish between and brand and generic name brand. 
• Identify and describe their rights as a consumer. 
• Identify and describe the responsibilities of a consumer. 
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Ethical Decision Making/Character Education 
Students will consider the best way to provide for both national economic efficiency (and competitiveness) and consumer protection. Students will 
be asked to apply a cost benefit analysis to the statutory / regulatory presence of consumer protection and the attendant costs of doing business in 
the United States. Students will evaluate the impact on national economic competitiveness vis-à-vis global competitors. 

Topic/Content Skills Assessment Resources Instructional Method Tech Infusion NJCCCS 
Consumption, 
Income, and Decision 
Making 

• Quiz / Exam 
• Text Based 
Concepts and 
Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 
 

Economics  
Chapter 3, Section 1 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.1.12.A.1 
9.1.12.F.5 
9.2.12.A.1 
9.2.12.B.1 
9.2.12.B.4 
9.2.12.E.1 
9.2.12.F.1 

Buying Principles and 
Strategies 

• Quiz / Exam 
• Text Based 
Concepts and 
Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 
 

Economics  
Chapter 3, Section2 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.2.12.B.6 
9.2.12.E.2 
9.2.12.F.4 

Consumerism • Quiz / Exam 
• Text Based 
Concepts and 
Activities: Lessons 
and Worksheets 
• Open Ended 
Assessments 
(Troubleshooting) 
• Q & A / Discussions 
 

Economics  
Chapter 3, Section 3 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.2.12.B.1 
9.2.12.E.1 
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21st Century Skills: Critical Thinking & Problem Solving / Creativity & Innovation / Accountability Productivity & Ethics 
To develop this skill, students will engage in a critical thinking task that requires them to “streamline” the Food and Drug Administration approval 
process for bringing a new drug to market: from clinical testing to manufacturer liability; from patent protection and exclusivity to drug efficacy. 
        
“A lot of times, people don’t know what they want until you show it to them.” Steve Jobs to BuisnessWeek.  
Students will read “Apple after Steve Jobs will need his confidence in his vision.” Chicago Tribune  6 October 2011. Students will write a 
coherent, responsive, and interpretive essay that determines the root element of consumer demand … something lead or simply fulfilled. 
 
21st Personal Financial Literacy, Credit and Debt Management Century Skills:  
Students will engage in a consumer decision central to the life of a typical high school student: the purchase of an automobile. Students will 
demonstrate a mastery of chapter content and vocabulary by tracing the steps of a “rational” automobile purchase. 
 
 
Chapter 4: Going Into Debt 
Essential Questions (Timeless / Thematic): When, if ever, should an individual or company take on debt? What standards and criteria should be 
used when extending credit? Is credit a sound basis on which to base economic activity and growth? What role, if any, should government play in 
regulating the credit markets? What impact, if any, have government efforts to promote “equal credit opportunity” had on the U.S. economy? 
 
Essential Questions (Topical): What is the importance of credit in an economy? What risks are attendant to an economy that relies on credit and 
debt? What are the various types of lending institutions and sources of credit? What factors determine creditworthiness? What actions has the 
federal government taken to protect borrowers against unfair lending practices? Why does the U.S. government set rules for the regulation for 
credit? How can lender minimize credit risks? Why are consumer finance agencies often permitted to charge higher interest rates than other 
lending institutions? What is bankruptcy? 
 
Objectives: Students will be able to … 

• Explain the significance of credit, principal, interest, installment debt, durable goods, and mortgages. 
• Summarize the reason that people and companies go into debt. 
• Create a diagram or checklist displaying the list of factors to be considered when deciding whether to use credit. 
• Evaluate and discuss the advantages and disadvantages of using credit. 
• Explain why (and to whom) banks are willing to lend funds to people. 
• Calculate interest payments on loans using fixed and variable rates. 
• Distinguish (and explain the significance of) commercial banks, savings and loan associations, savings banks, credit unions, finance 

companies,  charge accounts, credit cards, finance charges, annual percentage rates. 
• Describe the main functions of the various types of financial institutions 
• Consider the serious financial problems that can result from the abuse or misuse of credit. 
• Summarize the ways that lenders determine finance charges. 
• Explain the significance of credit bureau, credit check, credit rating, capacity to pay, collateral, secured loan, and unsecured loan. 
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• Summarize and describe the relevant factors that a credit bureau will check to determine creditworthiness. 
• Analyze and predict the consequences of not meeting responsibilities as a borrower. 
• Contrast the difference between a secure and unsecured loan. 
• Explain the significance of The Truth in Lending Act (1968), The Equal Credit Opportunity Act (1974), Fair and Accurate Transaction Act 

 (2003), usury laws, bankruptcy. 
• Understand their rights as borrowers and their right to an annual credit report at AnnualCreditReport.com. 
• Contrast the two types of bankruptcy and discuss the long-term effect of each type on one’s future.

 
Topic/Content Skills Assessment Resources Instructional Method Tech Infusion NJCCCS 
Americans and Credit Multiple Choice and 

Matching Quiz 
Concepts & Activities 
Discussions 
 
 

Economics,  
Chapter 4, Section 1 
 

Lecture, discussion, 
group work activities 

FirstClass Workspace, 
student-centered Web 2.0 
tools, the Internet and/or 
SmartBoard activities 

9.1.12.A 
9.2.12.B 
9.2.12.C 
9.2.12.F 

Sources of Loan and 
Credit 

Multiple Choice and 
Matching Quiz 
Concepts & Activities 
Discussions 
 

Economics, 
Chapter 4, Section 2 

Lecture, discussion, 
group work activities 

FirstClass Workspace, 
student-centered Web 2.0 
tools, the Internet and/or 
SmartBoard activities 

9.1.12.A 
9.2.12.B 
9.2.12.C 
9.2.12.F 
9.4.12.F(2) 

Applying for Credit Multiple Choice and 
Matching Quiz 
Concepts & Activities 
Discussions 
 

Economics,  
Chapter 4, Section 3 

Lecture, discussion, 
group work activities 

FirstClass Workspace, 
student-centered Web 2.0 
tools, the Internet and/or 
SmartBoard activities 

9.1.12.A 
9.2.12.B 
9.2.12.C 
9.2.12.F 
 

Government 
Regulation of Credit 

Multiple Choice and 
Matching Quiz 
Concepts & Activities 
Discussions 
 

Economics, 
Chapter 4, Section 4 

Lecture, discussion, 
group work activities 

FirstClass Workspace, 
student-centered Web 2.0 
tools, the Internet and/or 
SmartBoard activities 

9.1.12.A 
9.2.12.B 
9.2.12.C 
9.2.12.F 
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Ethical Decision Making/Character Education 
Students will consider the traditional sources and reasons for personal debt for persons age 18 to 34 and describe the five strategies to help ease 
debt burden (or avoid debt). Students will consider consumer fiscal responsibility to the economy and to personal finance. 
 
21st Century Life Skills: Personal Financial Literacy, Credit & Debt Management / Civic Financial Responsibility 
Students will consider to what extent individuals’ credit decisions and actions played in the 2008 financial crisis and prepare an argumentative 
essay and debate constructive in support of their findings.  Students will read a series of editorials and essays from a variety of contending sources: 
The New York Times, The Wall Street Journal, The Heritage Foundation, Business and Public Policy at Brookings (Institution). This can be linked 
with a macroeconomic consideration of Chapters 13 (Measuring the Economy’s Performance, Section 4 “Business Fluctuations,” Section 5 
“Causes and Indicators of Business Fluctuations”), Chapter 15 (The Federal Reserve System and Monetary Policy), and Chapter 17 (Stabilizing 
the National Economy). This might serve as a recurring theme and point of consideration as “economic literacy” on both micro and macro levels 
would seem to be the impetus to the state mandate requiring Economics as a graduation requirement. 
 
Students will engage in an exercise in which they intend to make imaginary credit purchases in which they will calculate and compare the costs 
under different charge accounts. Students will be able to explain that knowing how to find the best credit bargain can save them hundred, even 
thousands, of dollars. Have student groups research federal and state consumer credit laws, combine their materials, and create an illustrated 
bulletin board display detailing “Government Regulation of Consumer Credit.”  
             
 
Chapter 5: Buying the Necessities 
Essential Questions (Timeless / Thematic): What constitutes buying necessities? What constitutes a bargain? 
 
Essential Questions (Topical): What constitutes an educated consumer? What is a responsible consumer? To buy or to rent/lease?  
 
Objectives: Students will be able to … 

• Comparison shop. 
• Determine the opportunity costs of comparison-shopping. 
• Categorize and describe be the cost(s) – benefits(s) of shopping at a grocery store, club warehouse store, and convenience store. 
• Explain the advantages and disadvantages of purchasing national name-brand versus private-label products. 
• Compare the prices of products at a variety of stores and explain the similar or different prices for each item 
• Evaluate and explain the significance of durability and service flow. 
• Illustrate points of consideration when determining clothing value factor: style, durability, and care. 
• Determine and explain the opportunity costs of comparison-shopping for clothes. 
• Predict the best times for taking advantage of clothing sales. 
• Evaluate and determine if a clothing purchase is a good purchase. 
• Explain the significance of lease, security deposits, closing costs, and (basis) points. 
• Compare and list the advantages and disadvantages of buying and renting. 
• Understand the responsibility of a renter. 
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• Understand and explain the process by which one purchases a home. 
• Understand the attendant costs to home purchase and ownership: down payment, mortgage payments, closing costs, points, property taxes, 

 homeowner’s insurance, mortgage insurance, utilities and upkeep. 
• Explain the car buying process and discuss the trade-offs that are involved in the purchase of a vehicle (as compared to leasing). 
• Explain the advantages and disadvantages of buying a new versus used car. 
• Explain the significance of registration fee, warranty, maintenance and repair costs, depreciation, and liability insurance. 
• List and discuss the six factors to consider when purchasing a vehicle. 
• Describe the factors that determine insurance rates for vehicles. 

 
 
 
Topic/Content Skills Assessment Resources Instructional Method Tech Infusion NJCCCS 
Shopping for Food Multiple Choice and 

Matching Quiz 
Concepts & Activities 
Discussions 
 

Economics 
Chapter 5, Section1 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
 
 
 

9.1.12.A 
9.1.12.F 
9.2.12.B 
9.2.12.E 

Clothing Choices Multiple Choice and 
Matching Quiz 
Concepts & Activities 
Discussions 
 

Economics 
Chapter 5, Section 2 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
 
 
 
 

9.1.12.A 
9.1.12.F 
9.2.12.B 
9.2.12.E 

To Rent or to Buy 
 
 
 
 

Multiple Choice and 
Matching Quiz 
Concepts & Activities 
Discussions 
 

Economics 
Chapter 5, Section 3 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.1.12.A 
9.1.12.F 
9.2.12.B 
9.2.12.E 

Buying and Operating 
a Vehicle 
 
 
 
 

Multiple Choice and 
Matching Quiz 
Concepts & Activities 
Discussions 
 

Economics 
Chapter 5, Section 4 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 

9.1.12.A 
9.1.12.F 
9.2.12.B 
9.2.12.E 
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Ethical Decision Making/Character Education        
Students will complete a project in which they will demonstrate the ability to prioritize (categorize) wants and needs. Applying a “cost-benefit 
analysis” as a means to make informed purchases and engage in responsible spending practices. 
 
21st Century Skills: Personal Financial Literacy, Money Management / Credit and Debt Management 
Students can find out what kind of housing (using area real estate advertising and “specs”) they can afford based on income levels (income 
percentage devoted to direct and incidental housing costs) and the trade-offs they are willing to make. 
 
 
Chapter 6: Saving and Investing? 
Essential Question (Timeless / Thematic): Why save? Is it wise to take risks with savings by investing? What role, if any, should government 
play in regulating securities markets in order to protect investors? 
 
Essential Questions (Topical): What are the various options available to savers? What type of an account should a saver open? 
What type of investment provides the greatest prospect of return? How can an investor minimize risk? Maximize gain? What constitutes a sound 
investment plan for retirement? 
 
Objectives:  Students will be able to
• Explain the significance of saving, interest, savings account, money market deposit account, time deposits, maturity & certificates of deposit. 
• Summarize the advantages and disadvantages to the various savings options: savings account, CD, and money market. 
• Explain the operations of the Federal Deposit Insurance Corporation (FDIC) and describe the protections afforded by federal deposit insurance 

 and how to manage accounts based on the per account totals guaranteed. 
• Contrast the difference between basic savings account and a time deposit. 
• Calculate simple interest on savings, investment, and debt. 
• Explain the significance of stockholders, capital gains, capital loss, tax exempt bonds, savings bonds, Treasury bills, Treasury notes, Treasury 

 bonds, broker, over – the – counter market, stock market indexes, mutual fund, money market fund. 
• Compare the various advantages and disadvantages of stocks and bonds. 
• Explain why stocks are riskier than bonds. 
• Rank investment instruments from highest to lowest in potential risk and return. 
• Interpret and analyze stock quotes from the New York Stock Exchange (NYSE) and the NASDAQ. 
• Evaluate investment options and construct an investment portfolio. 
• Identify and explain the responsibilities of the Securities and Exchange Commission (SEC). 
• Explain the significance of pension plans, Keogh Plan, individual retirement account (IRA), Roth IRA, diversification. 
• Explain the comparative advantages of each investment option / method. 
• Describe how the federal government helps people invest for retirement. 
• Identify and understand the advantages and disadvantages of investing in real estate. 
• Evaluate investment options and explain the principles of a sound investment and retirement strategy. 
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Ethical Decision Making/Character Education (Civic Financial Responsibility) 
Students will analyze how citizen investment decisions and actions (from Treasuries to municipal bonds) can influence the use of economic 
resources to achieve societal goals and provide individual services. Students will be asked how certain public sector investments” can help both 
the investor and society. 
 
21st Century Life Skills: Personal Financial Literacy, Planning, Saving, and Investing 
To develop this skill, students will construct a specific, diversified, and personal investment strategy employing the principles as given in Sam 
Stovall’s The Seven Rules of Wall Street: Crash-Tested Investment Strategies That Beat the Market. Students will determine a realistic post -
graduate timetable by which they will begin their retirement planning and provide a rationalization for their investment strategy. 
 
 

Topic/Content Skills Assessment Resources Instructional Method Tech Infusion NJCCCS 
Why Save? Multiple Choice and 

Matching Quiz 
Concepts & 
Activities 
Discussions 
 

Economics  
Chapter 6, Section 1 

Lecture & discussion,  
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.2.12.A 
9.4.12.B 
9.4.12.C 
9.4.12.D 

Investing: Taking 
Risks With Your 
Savings 

Multiple Choice and 
Matching Quiz 
Concepts & 
Activities 
Discussions 
 
 

Economics 
Chapter 6, Section 2 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 
The Seven Rules of Wall 
Street: Crash-Tested 
Investment Strategies 
That Beat the Market 
  

9.2.12.A 
9.4.12.B 
9.4.12.C 
9.4.12.D 

Special Savings Plans 
and Goals 
 
 
 
 
 

Multiple Choice and 
Matching Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 6, Section 3 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.2.12.A 
9.4.12.B 
9.4.12.C 
9.4.12.D 
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Unit 3: Microeconomics: Markets, Prices, and Business Competition AND American Business in Action 
 
Chapter 7: Demand and Supply 
Essential Question (Timeless / Thematic): What creates demand? What creates supply? What is a fair price for a good or service? 
 
Essential Questions (Topical): Why is demand critical to the operations of the economy? How are prices set in a market economy? Way happens 
to the quantity of a demanded for an item if the price of the item goes up? What causes a change in quantity demanded (price, population, income, 
tastes and preferences, substitutes, complementary goods)? Why does a change in population affect the demand curve? What causes elasticity in 
demand? What consumer items tend to have an inelasticity of demand? Why? What kind of relationship exists between price and quantity 
supplied? What does a normal supply look like? What happens to a supply curve when production costs increase? Why is it important for business 
owners to understand the law of diminishing returns? What is the equilibrium price of a good? What causes shortages and surpluses to disappear 
eventually? What problems might be cause by price floors? Price ceilings? 
 
Objectives:  Students will be able to 

• Explain the significance of demand, supply, market, voluntary exchange, law of demand, quantity demanded, real income effect, substitution 
effect, utility, marginal utility, and law of diminishing marginal utility. 

• Explain, by cause and effect, the various factors that influence the quantity demanded for a good or service. 
• Predict demand based on series of apposite factors provided. 
• Describe the principle of diminishing marginal utility and provide examples demonstrating this dynamic. 
• Construct a monthly budget that must be revised based upon a rise in the price of “inelastic” demand item  
• Explain the significance of demand schedule, demand curve, complimentary good, elasticity, price elasticity of demand & inelastic demand. 
• Describe the demand curve. 
• Create a graph, table or diagram that demonstrates the demand curve, population and quantity demanded, income and quantity demanded, 

taste and preference and quantity demanded, substitute and quantity demanded, complementary goods and quantity demanded, change in 
demand,  change in quantity demanded, and elastic versus inelastic demand. 

• Explain the difference between demand and quantity demanded. 
• Apply the principle of demand elasticity to a variety of consumer items. 
• Explain the significance of law of supply, quantity supplied, supply schedule, supply curve, technology, and law of diminishing return. 
• Describe the four determinants of supply. 
• Create a graph, table or diagram that demonstrates the supply curve, price of inputs and supply, number of firms in the industry and supply, 

taxes and supply, advances in technology and supply, change in supply, change in quantity supplied, and diminishing marginal returns.  
• Discuss how the incentive for profits affect supply. 
• Explain the significance of equilibrium price, shortage, surplus, price ceiling, rationing, black market, and price floor. 
• Analyze cause and effect: demonstrate how shortage and surpluses affect prices. 
• Explain how a shortage impacts the price of a consumer good or service. 
• Explain how an equilibrium price is determined. 
• Predict what would happen to the equilibrium price (rent, wages, etc.) with the introduction (or change) of price ceilings and price floors. 
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21st Century Life Skills: Critical Thinking & Problem Solving, Creativity & Innovation 
As demand is the indisputable core of American economic vitality (as agreed to by Supply-Siders and Keynesians), students will debate the merits 
of American corporate and personal income tax policies: What is the best way to increase supply and demand in the U.S. economy (and what role 
the government should play, if any, in trying to facilitate demand). Students will have to draft a brief economic treatise in support of their claims.  
 
 
 
 

Topic/Content Skills Assessment Resources Instructional Method Tech Infusion NJCCCS 
Demand Multiple Choice and 

Matching Quiz 
Concepts & 
Activities 
Discussions 
 

Economics  
Chapter 7, Section 1 

Lecture & discussion,  
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A.1 
9.1.12.B.1 

The Demand Curve 
and Elasticity of 
Demand 

Multiple Choice and 
Matching Quiz 
Concepts & 
Activities 
Discussions 
 
 

Economics 
Chapter 7, Section 2 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 
 

9.1.12.A.1 
9.1.12.B.1 

The Law of Supply 
and the Supply Curve 
 
 
 
 

Multiple Choice and 
Matching Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 7, Section 3 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A.1 
9.1.12.B.1 

Putting Supply and 
Demand Together 

Multiple Choice and 
Matching Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 7, Section 4 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A.1 
9.1.12.B.1 
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In consideration of the time constraints imposed by a semester course AND in recognition of the course objective to encourage a self (or student 
group) directed understanding of the course content, students, working in collaborative teams of their own choosing must create their own 
business “start-up.” As entrepreneurship and small business remains the driving force of American economic dynamism and employment, 
students will build a business from the ground up. The lesson is designed to provide a comprehensive understanding of the microeconomic details 
related to business formation, competition, finance, marketing, distribution, and viability (survival) as well as a macroeconomic understanding of 
how the national economy is nurtured, regulated, and taxed by various levels of government. Students will learn the procedural methods by which 
to organize and manage a business and will be able to demonstrate the full range of comprehension and critical thinking skills contained in 
Chapters 8, 9, 10, and 11. Summative experiences will include an objective examination (to assess individual understanding) and a presentation 
or “pitch” of their business idea and model to the class that will be assigned as a cooperative group grade. 
 
Chapter 8 (Business Organizations) 
Chapter 9 (Competition and Monopolies) 
Chapter 10 (Financing and Producing Goods) 
Chapter 11 (Marketing and Distribution) 
 
Essential Question (Timeless / Thematic): What makes a business startup successful? What role, if any, should government take in encouraging 
business startups? What role, if any, should government take to ensure fairer competition and opportunity? Consumer safety? What is the purpose 
of marketing? 
 
Essential Questions (Topical): Why do the overwhelming majority of business startups fail? What are the risks in starting your own business? 
What are the advantages of starting and running your own business? Why would an entrepreneur want to take on a partner when staring a 
business? How can a business limit their liability and exposure? What are the advantages and disadvantages of incorporating? Franchising?  How 
has the internet revolutionized American business, especially the retail sector? How is the internet important in maintaining a competitive market 
structure? What are the four types of monopolies and what are their major characteristics? What actors have led to the decline of monopolies in 
recent years? What is a price war and what are its effects on the consumer? How is monopolistic competition different from an oligopoly? What 
are the potential negatives that result from government regulation intended to promote efficiency, competition, fairness, and safety? What are the 
methods that businesses can use to obtain financing for startup or expansion? How do savers help fuel business opportunity and expansion? What 
are the risks and rewards of those who intentionally finance investment? What are the advantages and disadvantages of short – term financing, 
intermediate – term financing, and long – term financing? How does the overall economic climate affect a business’s decision regarding 
financing? What is automation and how does it impact the operations of American business related to supply, prices, wages, etc.? What is the 
purpose of marketing? What is the purpose of market research? What are the four “P’s” of marketing? How do marketers and producers extend the 
life of “old” products? What distribution channels are available in the American consumer economy? 
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Objectives:  Students will be able to 
• Explain the significance of and /or infuse throughout their business model and presentation: entrepreneur, startup, small business incubator, 

venture capital, inventory, receipts, sole proprietorship, proprietor, unlimited liability, assets, partnership, limited partnership, limited 
liability company, joint venture, corporation, limited liability, articles of incorporation, corporate charter, common stock, dividend, 
preferred  stock, bylaws, franchise, market structure, perfect competition, monopoly, barriers to entry, economies of scale, patent, 
copyright, oligopoly,  product differentiation, cartel, monopolistic competition,  interlocking directorate, antitrust legislation, merger 
(horizontal and vertical), conglomerate, deregulation, financing, cost-benefit analysis, revenues, profits, debt financing, short – term 
financing, intermediate – term financing, long – term financing, production, consumer goods, mechanization, assembly line, division of 
labor, automation, robotics, marketing, consumer sovereignty, utility, market research, market survey, test – marketing, product 
penetration, pricing, price leadership, direct – mail advertising, product life cycle, channels of distribution, wholesalers, retailers, e-
commerce. 
 

• Predict, or attempt to predict, the outcomes and consequences of engaging in the full range of efforts and outlets designed to promote 
business growth in the United States. 
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Topic/Content 
Skills 

Assessment Resources Instructional 
Method 

Tech Infusion NJCCCS 

Business 
Organizations 

Multiple Choice 
and Matching 
Quiz 
Presentation 

Economics  
Chapter 8 
http://www.north
jersey.com/news/
159972695_Aimi
ng_for_sustainab
ility.html 
 

Group work 
activities 

FirstClass Workspace, student-
centered Web 2.0 tools, the Internet 
and/or SmartBoard activities 
http://www.bls.gov/bdm/entrepreneur
ship.htm/ 

9.1.12.A.1 
9.1.12.A.2 
9.1.12.A.4 
9.1.12.B.1 
9.1.12.C 
9.1.12.E 
9.1.12.F 
9.2.12.G 

Competition and 
Monopolies 

Multiple Choice 
and Matching 
Quiz 
Presentation 
 

Economics 
Chapter 9 
http://www.north
jersey.com/news/
159972695_Aimi
ng_for_sustainab
ility.html 
 

Group work 
activities 

FirstClass Workspace, student-
centered Web 2.0 tools, the Internet 
and/or SmartBoard activities 
http://www.bls.gov/bdm/entrepreneur
ship.htm/ 

9.1.12.A.1 
9.1.12.A.2 
9.1.12.A.4 
9.1.12.B.1 
9.1.12.C 
9.1.12.E 
9.1.12.F 
9.2.12.G 
 

Financing and 
Producing Goods 
 
 
 

Multiple Choice 
and Matching 
Quiz  
Presentation 
 

Economics 
Chapter 10 
http://www.north
jersey.com/news/
159972695_Aimi
ng_for_sustainab
ility.html 
 

Group work 
activities 

FirstClass Workspace, student-
centered Web 2.0 tools, the Internet 
and/or SmartBoard activities 
http://www.bls.gov/bdm/entrepreneur
ship.htm/ 

9.1.12.A.1 
9.1.12.A.2 
9.1.12.A.4 
9.1.12.B.1 
9.1.12.C 
9.1.12.E 
9.1.12.F 
9.2.12.G 
 

Marketing and 
Distribution 

Multiple Choice 
and Matching 
Quiz 
Presentation 
 
 

Economics 
Chapter 11 
http://www.north
jersey.com/news/
159972695_Aimi
ng_for_sustainab
ility.html 
 

Group work 
activities 

FirstClass Workspace, student-
centered Web 2.0 tools, the Internet 
and/or SmartBoard activities 
http://www.bls.gov/bdm/entrepreneur
ship.htm/ 

9.1.12.A.1 
9.1.12.A.2 
9.1.12.A.4 
9.1.12.B.1 
9.1.12.C 
9.1.12.E 
9.1.12.F 
9.2.12.G 
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21st Century Life Skills: Critical Thinking & Problem Solving, Creativity & Innovation, Collaboration, Teamwork, and Leadership 
In addition to the group activity (see section introduction) students will view a media presentation based on enlisted “input from experts in the 
field, community members, and other stakeholders to design a service-learning activity that addresses a local, national, or worldwide need.” In this 
unit students will receive instructional insight from “local … entrepreneurs and professionals” specifically Mountain Lakes resident and Quidsi 
CEO, Mr. Marc Lore. Mr. Lore’s May 2012 lecture on entrepreneurship and e-commerce as well as a guided tour of his automated / robotic 
Soap.com warehouse (where “Kiva” robots find online orders and transport them to waiting employees" who prepare them for transport and 
delivery) will serve as the inspirational and instructional basis for students as they approach their team project. 
 
Possible class trip to Kraft Foods Nabisco Brand Bakery 22 – 11 State Rt 208 Fair Lawn, New Jersey 
 
 
Chapter 12: The American Labor Force 
Essential Question (Timeless / Thematic): What factors make for an efficient, effective, and productive labor force? Has the minimum wage been 
a net positive or negative for the American labor force? Has organized labor resulted in a net positive or negative for the United States economy 
and workforce? What role, if any, should the government play in labor disputes and negotiations? Are strikes a legitimate tool of labor 
negotiation? 
 
Essential Questions (Topical): What factors determine the labor market? What factors affect wages? Who is and is not included in the civilian 
labor force? How do right to work laws affect labor unions? What is mediation? What role does the federal and state governments play in the 
process of labor negotiations? Do strikes and lockouts violate the 5th and 14th Amendments to the U.S. Constitution? When is it legitimate for 
government to intervene in order to prevent a strike or lockout? 
 
Objectives:  Students will be able to 

• Explain the significance of civilian labor force, blue – collar workers, white – collar workers, service workers, unskilled workers, 
semiskilled workers, skilled workers, professionals, and minimum wage laws. 

• Classify and categorize blue – collar, white – collar, and service sector workers. 
• Describe how “supply and demand” impacts the labor market (and what conditions result in a “tight” labor market). 
• What complaints and conditions led to the rise of organized labor in the United States? 
• Explain the significance of labor union, strike, craft union, local union, closed shop, union shop, and right-to-work laws. 
• Classify and categorize the types of union shops in the United States.  
• Explain how the laws of supply and demand relate to unionization. 
• Contrast the differences between a craft union and an industrial union. 
• Evaluate the unemployment rates and wage scales in states that are unionized and right to work states. 
• Explain the significance of collective bargaining, COLA, mediation, picketing, boycott, lockout, scab, and injunction. 
• Describe, from a worker’s / management’s point of view, the advantages and disadvantages of the following strategies: picket line, boycott, 

 lockout, and injunction. 
• Explain how collective bargaining overrules supply and demand for wages in a workplace. 
• Contrast mediation and arbitration. 
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Topic/Content 
Skills 

Assessment Resources Instructional 
Method 

Tech Infusion NJCCCS 

American at Work 
 
 
 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics  
Chapter 12,  
Section 1 

Lecture & 
discussion,  
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A 
9.1.12.B 
9.1.12.C 
9.1.12.F 

Organized Labor Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 
 

Economics 
Chapter 12,  
Section 2 

Lecture, discussion, 
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 
 

9.1.12.A. 
9.1.12.B 
9.1.12.C 
9.1.12.F 

Collective 
Bargaining 
 
 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 12,  
Section 3 

Lecture, discussion, 
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.1.12.B. 
9.1.12.C 
9.1.12.F 
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Ethical Decision Making/Character Education (Civic Financial Responsibility) 
 
21st Century Life Skills: Critical Thinking & Problem Solving, Creativity & Innovation 
Student groups will research, draft (affirmative and negative constructive) and debate the following National Forensics League “Public Forum” 
topics: 
 
Resolved: On balance, government employee labor unions have a positive impact on the United States. 
 
Resolved: That merit pay based on student achievement should be a significant component of K – 12 teacher compensation in United States public 
schools. 
 
 
Unit 5, Macroeconomics: The Nation’s Economy 
 
Chapter 13: Measuring the Economy’s Performance 
 
Essential Question (Timeless / Thematic): Why must economists measure a nation’s economic performance? 
How should economists view inflation? What role, if any, should the government take to control fluctuations in the business cycle? What actions, 
if any, should government take to improve economic conditions during periods or recession or depression? When, if ever, is it wise policy to slow 
economic growth? What is more rational: the unfettered market or government attempts to moderate the business cycle? 
 
Essential Questions (Topical):What factors should be considered when assessing growth and performance in a nation’s economy? What 
constitutes the Gross Domestic Product (GDP) of a nation? Why are only new and final goods counted in GDP? What five sources of income 
make up the national income? How is the value of a dollar determined? How does the producer price index (PPI) affect the consumer price index 
(CPI)? How do the laws of supply and demand apply to the economy as a whole? What will happen to the equilibrium price level if there I an 
increase in the aggregate demand? Aggregate supply? What factors might cause a recession to deepen into a depression? What policies were in 
place during periods of economic contraction and growth? What are the two major ways that the government influences business activity? What is 
the difference between leading and lagging economic indicators? 
 
 
 
Objectives:  Students will be able to 

• Explain the significance of national income accounting, gross domestic product (GDP), net exports, depreciation, net domestic product 
(NDP), national income, personal income, transfer payments, and disposable personal income (DPI). 

• Identify and discuss (by use of example) the four categories economists use to derive GDP. 
• Contrast GDP and NDP. 
• Explain “double counting” and indicate how economists avoid double counting when computing GDP. 
• Create a spreadsheet tabulating GDP, NDP, and (DPI) 
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• Explain the significance of inflation, purchasing power, deflation, consumer price index (CPI), market basket, base year, producer price 
index (PPI), GDP price deflator, and real GDP. 

• Contrast what is measured by the CPI and the PPI. 
• Explain the reason why real GDP is more accurate than nominal GDP when comparing annual economic growth. 
• Predict the impact of changes in the PPI on the CPI. 
• Compare the prices of consumer goods over a prescribed period of time and explain the trends and determine the possible causes of inflation 

or deflation. 
• Explain the significance of aggregates, aggregate demand, aggregate demand curve, aggregate supply, and aggregate supply curve. 
• Create a diagram that demonstrates the inverse relationship between aggregate quantity demanded and the price level. 
• Explain how a bad economic forecast can affect aggregate demand. 
• Explain how high taxes and interest rates hurts aggregate supply. 
• Predict (using key economic indicators) whether the current economy is inflationary, stable, or deflationary. 
• Explain the significance of business fluctuations, business cycle, peak, boom, contraction, recession, depression, trough, expansion, and 

recovery. 
• Discuss the impact of events on the operations of the U.S. economy: the Roaring Twenties, the Great Depression, World War II, the Great 

Society,  OPEC oil embargo, federal wage and price controls, Reagan supply-side revolution, Tech boom, 9/11, economic stimulus and 
quantitative easing. 

• Describe the dynamics of economic expansion and contraction. 
• Analyze why the U.S. economy has tended to expand during times of war. 
• Evaluate the United States government’s performance during the Great Depression (and apply the lessons learned from history in order to 

formulate a governmental policy to deal with periods of economic slowdown and contraction). 
• Explain the significance of innovation, economic indicators, leading indicators, coincidental indicators, and lagging indicators. 
• Summarize how investment, government policy, products produced, and (collective / consumer) psychology affect the business cycle. 
• Explain the two fundamental ways that the government can affect business activity. 
• Classify (and contrast) leading indicators, coincidental indicators, and lagging indicators. 
• Choose two innovations (introduced during students’ lifetimes) and illustrate how these had the greatest influence on the U.S. economy. 
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Topic/Content 
Skills 

Assessment Resources Instructional 
Method 

Tech Infusion NJCCCS 

National Income 
Accounting 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics  
Chapter 13,  
Section 1 

Lecture & 
discussion,  
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.2.12.F 
 

Correcting 
Statistics for 
Inflation 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 
 

Economics 
Chapter 13,  
Section 2 

Lecture, discussion, 
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 
 

9.1.12.A. 
 

Aggregate Demand 
and Supply 
 
 
 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 13,  
Section 3 

Lecture, discussion, 
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.1.12.B. 

Business 
Fluctuations 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 13,  
Section 4 
“The Third Depression” 
http://www.nytimes.com/2010/06/28/ 
opinion/28krugman.html 
A Theory of Consumption Function 
(in excerpt) 
 
 

Lecture, discussion, 
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.1.12.B. 

Causes and 
Indicators of 
Business 
Fluctuations 
 
 
 
 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 13,  
Section 5 
 

Lecture, discussion, 
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.1.12.B. 
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Ethical Decision Making/Character Education (Civic Financial Responsibility) 
 
21st Century Life Skills: Critical Thinking & Problem Solving, Creativity & Innovation 
Students will consider the role and responsibilities of civil government during times of economic contraction and crisis. Students will debate the 
merits of governmental activism versus restraint in the context of which will better minimize and shorten the debilitating effects of a poor 
economy on the individual, the family, and the society. Students will draft a position paper detailing the proper governmental response to a severe 
downturn in the U.S. economy that is based on historical models and relevant economic data. 
 
Students will consider the great divide in modern economics: Keynesians versus Chicagoans (an in University of Chicago) and will read an 
apposite sampling of the “literature of the field.” From John Maynard Keynes versus Friedrich Hayek, from Milton Friedman versus Paul 
Krugman, students will partake in a macroeconomic “battle royal” to determine the best policy path in pursuit economic growth, stability, and 
maximized societal happiness. 
 
 
Chapter 14: Money and Banking 
 
Essential Question (Timeless / Thematic): What role, if any, should government play in promoting economic growth and stability by its monetary 
policy? What is money? What role, if any, should government play in the statutory / regulatory oversight of banks? 
Are banks justified in the use of service charges for persons who use their bank resources without having an account? 
 
Essential Questions (Topical): What are the disadvantages of bartering? Aside from paper and coin, what, historically, has been used as money? 
What is the difference between commodity money and representative money? What critical role do banks play in the operations of the U.S. 
economy? What are the advantages and disadvantages of electronic banking? What, besides, bills and coins, are part of the money supply? What is 
the difference between credit cards and debit cards? What are near moneys? 
 
Objectives:  Students will be able to 

• Explain the significance of money, medium of exchange, barter, unit of accounting, store of value, commodity money & legal tender. 
• List the various functions of money. 
• Describe how inflation affects money as a store of value. 
• Illustrate the reasons why money might be more convenient than bartering. 
• Trace the history of American banking from the Revolutionary War to the present. 
• Illustrate a timeline of money and banking in U.S. history: from the Bank of the United States to Dodd-Frank 
• Explain the significance of overdraft checking, electronic funds transfer (EFT), and automated teller machine (ATM). 
• Evaluate the various laws affecting banking in the 20th and 21st centuries to determine which have proven effective. 
• Evaluate local bank offerings and terms regarding credit cards, checking accounts, and savings accounts  
• Explain the significance of checking account, checkable deposits, thrift institutions, debit card, near moneys, M1, and M2. 
• Write a check, track transactions, and balance a checkbook. 
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21st Century Life Skills: Money Management, Credit & Debt Management 
Student will demonstrate financial aptitude by describing and calculating interest and fees that are applied to the various forms of spending, debt, 
and savings that are encountered by the “typical” American consumer / borrower. Students will compare and contrast the financial benefits of 
different products and services offered by a variety of financial institutions and make their choices accordingly. 
 
21st Century Skills: Critical Thinking and Problems Solving 
Anticipatory Learning: In order to apply critical thinking and problem-solving strategies during structured learning experiences, students will 
research (using library resources and the internet) and write an expository essay in answer to the essential question: How does the United States 
government’s control of the money supply affects the functions and performance of the nation’s economy? At chapter’s end, as a culminating 
experience, students will write an argumentative essay is support of national monetary policy that will best secure the nation’s long-term fiscal 
health and stability.  
 
 

Topic/Content Skills Assessment Resources Instructional Method Tech Infusion NJCCCS 
The Functions and 
Characteristics of 
Money 

Multiple Choice and 
Matching Quiz 
Concepts & 
Activities 
Discussions 
 

Economics  
Chapter 14,  
Section 1 

Lecture & discussion,  
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.2.12.B. 
9.2.12.F. 

History of American 
Money and Banking 

Multiple Choice and 
Matching Quiz 
Concepts & 
Activities 
Discussions 
 
 

Economics 
Chapter 14,  
Section 2 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 
 

9.1.12.A. 
9.2.12.B. 
9.2.12.F. 

Types of Money in 
the United States 
 
 
 

Multiple Choice and 
Matching Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 14,  
Section 3 

Lecture, discussion, 
group work activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.2.12.B. 
9.2.12.C 
9.2.12.F. 
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Chapter 15: The Federal Reserve System and Monetary Policy 
 
Essential Question (Timeless / Thematic): What are some ways government can influence economic stability and growth? Is it wise policy to 
have power over a nation’s money supply concentrated in the hands of a few people? What causes inflation? Deflation? Is it wise policy for the 
Federal Reserve to purchase U.S. Treasuries? 
 
Essential Questions (Topical): What is the Federal Reserve System? Why did Congress create the Federal Reserve System in 1913? What 
functions does the Federal Reserve System perform? What is the primary function of the Federal Reserve? What is the most important function of 
the Federal Reserve? What part of the Federal Reserve is responsible for raining or lowering interest rates? How is a check turned into money 
after you cash it? What happens to the availability of credit when the interest rates rises? When it falls? Why are banks required to hold a certain 
percentage of deposits in reserve, rather than loan them out? What is “money expansion”? What is the advantage to a bank of fractional reserves? 
How does raising the reserve requirement slow down the economy? What happens to the money supply if the Fed raises the Discount Rate? 
Lowers it? How long (on average) does it take for a change in Fed monetary policy to affect the economy? 
 
 
Objectives:  Students will be able to 

• Explain the significance of the “Fed,” monetary policy, Federal Open Market Committee (FOMC), and check clearing. 
• Explain the core functions of the Federal Reserve: clearing checks, setting & managing reserves, and supplying paper money. 
• Predict various consequences of Federal Reserve Policies. 
• Predict outcomes of actions taken by the FOMC. 
• Explore the content elements of the Federal Reserve website. 
• Contrast inflation and deflation. 
• Explain the significance of loose money policy, tight money policy, fractional reserve banking, and reserve requirements. 
• Illustrate the effects of loose and tight money on a national economy. 
• Explain that rationale underlying government requirements that banks keep reserves against certain deposits. 
• Describe, both in visual and written form, how interest rates affect inflation. 
• Explain the significance of the discount rate, prime rate, federal funds rate, and open-market operations. 
• Calculate the amount a bank can lend given the deposit amounts and reserve requirements listed / provided. 
• Explain why raising reserve requirements decrease the money supply. 
• Explain why it is more expensive to borrow when the Federal Reserve raises the federal funds rate. 
• Contrast the discount rate and prime rate. 
• Evaluate the performance of the Federal Reserve from 1913 to the present. 
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21st Century Life Skills: Critical Thinking and Problem Solving, Communication and Media Fluency 
Students will read “Struggling to Make Sense of Quantitative Easing” from 18 November 2010 from The Wall Street Journal 
(http://online.wsj.com/article/SB10001424052748704104104575622391315727432.html) and debate the merits of this policy branded as 
“irrational and ill-judged” to “a respectable and sound monetary tool.” Students will examine the historical record (as employed in the United 
States and other countries) of this policy to determine its soundness as a hedge against economic stagnation and decline. Students will try to 
determine what, if any, is the optimal scale / percentage of national debt to be purchased internally by the government.  
 
 

Topic/Content 
Skills 

Assessment Resources Instructional 
Method 

Tech Infusion NJCCCS 

Organization and 
Functions of the 
Fed 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics  
Chapter 15,  
Section 1 
 

Lecture & 
discussion,  
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.1.12.E.2 
9.2.12.B. 
9.2.12.F. 

Money Supply and 
the Economy 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 
 

Economics 
Chapter 15,  
Section 2 
http://online.wsj.com/article/.html 
Bernanke Defends Fed Policies, 
Remains Cautious 
 

Lecture, discussion, 
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 
 

9.1.12.A. 
9.1.12.E.2 
9.2.12.B. 
9.2.12.F. 

Regulating the 
Money Supply 
 
 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 15,  
Section 3 
http://www.usatoday.com/news/ 
opinion/editorials/story/2012-01-
09/Ron-Paul-Federal-
Reserve/52473302/1 
Ron Paul: Stop the Fed from 
distorting the market 

Lecture, discussion, 
group work 
activities 

FirstClass Workspace,  
SmartBoard activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.1.12.E.2 
9.2.12.B. 
9.2.12.C 
9.2.12.F. 
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Chapter 16: Government Spends, Collects, and Owes 
 
Essential Question (Timeless / Thematic): Are governmental debts a positive or negative for a nation? What goods and services should be 
provided by government? Is health care access a right? What are the legitimate functions of government related to national economic operations? 
What is the most important public good that a government can provide? Is there social responsibility to help those less fortunate? Who should 
qualify for public assistance programs? Is government redistribution of wealth and income a legitimate governmental function? What are the 
advantages and disadvantages of government redistribution policies? How, if ever, can taxes be justified? Should a taxpayer be forced to pay taxes 
for (public) goods and services that they do not use or for which they are not in receipt? How should individual tax rates be determined? What 
would constitute a fair tax system? 
 
Essential Questions (Topical): What are the enumerated constitutional powers related to federal spending, revenue collection, and borrowing? 
How has the nation’s increasing wealth affected the size of government? What are the opportunity costs of social welfare spending? Has the 
growth of government had a net positive or negative impact on the operations of the U.S. economy? What is the difference between social 
insurance and public assistance program? What are some criticisms of the social welfare system as it operates in the United States? What is the 
president’s role in preparing the national budget? How does the federal government acquire funds to cover a deficit? How is the national debt 
affected by deficit spending? In what ways does the federal government, state government, and local governments tax their citizens? 
 
Objectives:  Students will be able to 

• Explain the significance of public-works projects and Medicare. 
• Evaluate various federal public works and welfare programs and defend which are legitimate uses of taxpayer money. 
• Explain the political factors that influence how much government spends on goods and services. 
• Calculate and categorize government spending (and percentage outlays) on the federal, state, and local level. 
• Classify what public goods and services are best handled by government and which are best handled by the private sector. 
• Distinguish between Social Insurance and Public Assistance programs. 
• Explain the benefits of government regulation regarding “negative externalities” and provide examples that demonstrate their point. 
• Examine and evaluate arguments supporting or opposing government intervention in the economy. 
• Examine and evaluate arguments supporting or opposing government redistribution policies and programs. 
• Summarize and explain the federal budgetary process. 
• Explain the significance of fiscal year, budget deficit, deficit spending, national debt, and budget surplus. 
• Explain what factors led to budget surpluses 1999 – 2001 and what factors have led to renewed / expanded deficit spending 2002 – 2012. 
• Explain the significance of benefits – received principal, ability – to – pay principal, proportional tax, progressive tax, and regressive tax. 
• Contrast the three forms of taxation used in the United States. 
• Evaluate the arguments in support of a flat tax and a progressive tax system. 
• Predict, using historical models, what tax policies are likely to increase government revenues. 
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Topic/Content 
Skills 

Assessment Resources Instructional 
Method 

Tech Infusion NJCCCS 

Growth in the Size 
of Government 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics  
Chapter 16,  
Section 1 
 

Lecture & 
discussion,  
group work 
activities 

FirstClass 
Workspace,  
SmartBoard 
activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.1.12.E.2 
9.2.12.B. 
9.2.12.F. 

Providing Public 
Goods 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 
 

Economics 
Chapter 16,  
Section 2 
 

Lecture, discussion, 
group work 
activities 

FirstClass 
Workspace,  
SmartBoard 
activities, 
econoedlink.org 
Glencoe BookLink3 
 

9.1.12.A. 
9.1.12.E.2 
9.2.12.B. 
9.2.12.F. 

The Federal 
Budget and the 
National Debt 
 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 16,  
Section 3 
http://www.whitehouse.gov/omb 
http://www.usdebtclock.org/ 
 

Lecture, discussion, 
group work 
activities 

FirstClass 
Workspace,  
SmartBoard 
activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.1.12.E.2 
9.2.12.B. 
9.2.12.C 
9.2.12.F. 
 

Taxation Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 
 
 
 
 

Economics 
Chapter 16,  
Section 4 
http://www.cbo.gov/publication/21938 
 

Lecture, discussion, 
group work 
activities 

FirstClass 
Workspace,  
SmartBoard 
activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.1.12.E.2 
9.2.12.B. 
9.2.12.C 
9.2.12.F. 
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21st Century Life Skills: Critical Thinking and Problem Solving 
With a federal debt soon to be in excess of $16 trillion and unfunded liabilities (by 2060) in excess of $100 trillion, students will examine three   
different plans that attempt to deal with the continued growth of annual federal deficits and compounding debts: The Moment of Truth REPORT 
OF THE NATIONAL COMMISSION ON FISCAL RESPONSIBILITY AND REFORM, December 2010 (Alan Simpson & Erskine Bowles), 
http://bipartisanpolicy.org/projects/debt-initiative/about (Alice Rivlin & Pete Domenici), and http://roadmap.republicans.budget.house.gov/ 
(Representative Paul Ryan). Students will use an interactive “game”  http://www.nytimes.com/interactive/2010/11/13/weekinreview/deficits-
graphic.html in order to determine and propose cuts to the federal budget while crafting a tax reform policy the will maximize revenues. 
 
Students will draft a policy position paper on how best to control federal (especially entitlement) spending and prevent default. 
 
Students will debate the merits of “sin” taxes and governmental attempts to regulate human behavior and consumer choices. “Should Junk Food 
Be Taxed?” 
 
 
Chapter 17: Stabilizing the National Economy 
 
Essential Question (Timeless / Thematic): What role, if any, should government play in stabilizing the national economy and mitigating the 
effects of the business cycle? Is the business cycle inevitable? What will make the more rational spending choices: individuals or government? 
Keynesian economics: yea or nay? Should the federal government intervene to stabilize the economy in times of trouble or is the economy better 
left to operate on its own? Should individual consumer be free to choose in all cases? Government, business, consumers: whom do you trust? 
 
Essential Questions (Topical): Why is it important to maintain a low unemployment rate? What group does inflation affect the most? What is the 
circular flow of income? What is the federal government’s role in the circular flow of income and output? What are two actions the government 
can take to stimulate the economy? (Which method has a better track record of performance?) What is meant by “leakages” and “injections”? 
What will happen to a stable economy if too much money is put into circulation too quickly? What is the monetarist approach to maintaining a 
stable economy? 
 
Objectives:  Students will be able to 

• Explain the significance of stabilization policies, unemployment rate, full employment, underground economy, demand-pull inflation, 
stagflation, and cost-push inflation. 

• Contrast, categorize, and define cyclical, frictional, seasonal, and structural unemployment. 
• Predict the outcome and economic effects (especially inflation and the unemployment rate) of a tight money supply and loose money supply. 
• Consider the relationship between fixed income and inflation. 
• Explain why various factors: weather, Fed policy, oil prices, war, etc. could help lead to inflation. 
• Explain the significance of fiscal policy, circular flow of income, and output. 
• Discuss, by example and explanation, fiscal policy leakages and injections. 
• Describe the positive and negative aspects of Keynesian economics. 
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• Characterize the elements of a stable economy. 
• Determine how consumer choices and purchases impact various industries. 
• Explain the significance of monetarism, monetarists, monetary rule, inflation targeting, and time lags. 
• Explain monetarist policies designed to slow or stimulate the economy. 
• Distinguish and define fiscal policy and monetary policy. 
• Explain Milton Friedman’s critique of Keynesianism. 
• Evaluate Milton Friedman’s claim that government policies (especially monetary policy) and not free markets are the source of economic 

 instability. 
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21st Century Skills: Critical Thinking and Problems Solving 
Students will read apposite excerpts of J.M. Keynes’s The General Theory of Employment, Interest and Money and Milton Freidman’s A 
Monetary History of the United States. Students will examine a chart detailing rates of unemployment and inflation 1930 – 1980 and 1980 – 2012 
… “Effects of Changing Monetary Policies of the Fed” … to determine the effectiveness of monetarism and monetarist policies. Students will 
write an argumentative essay in support of the Keynes or Friedman model. 
 
Students will debate the wisdom of Congress’s 1977 “dual mandate” that directed the Federal Reserve “to promote effectively the goals of 
maximum employment (emphasis added and split infinitive not corrected), stable prices and moderate long-term interest rates.” Does this 
provision demanding “maximum employment” place the Federal Reserve squarely in the realm of politics as opposed to insulating it and 
maintaining its purported independence? 

Topic/Content 
Skills 

Assessment Resources Instructional 
Method 

Tech Infusion NJCCCS 

Unemployment 
and Inflation 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics  
Chapter 17,  
Section 1 

Lecture & 
discussion,  
group work 
activities 

FirstClass 
Workspace,  
SmartBoard 
activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.2.12.F. 

The Fiscal Policy 
Approach to 
Stabilization 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 
 

Economics 
Chapter 17,  
Section 2 

Lecture, 
discussion, group 
work activities 

FirstClass 
Workspace,  
SmartBoard 
activities, 
econoedlink.org 
Glencoe BookLink3 
 

9.1.12.A. 
9.2.12.F. 

Monetarism and 
the Economy 
 
 

Multiple Choice 
and Matching 
Quiz 
Concepts & 
Activities 
Discussions 
 

Economics 
Chapter 17,  
Section 3 
http://www.youtube.com/results?search_ 
query=keynes+v.+hayek+rap&oq=keynes. 
 

Lecture, 
discussion, group 
work activities 

FirstClass 
Workspace,  
SmartBoard 
activities, 
econoedlink.org 
Glencoe BookLink3 

9.1.12.A. 
9.2.12.B. 
9.2.12.C 
9.2.12.F. 
 


